
 

 
2024 in Review 

Last year was another strong year for stock market performance. The first half of the year was 
dominated by the usual tech names, but the second half of the year saw a broadening out of 
market returns to value, REITs (commercial real estate), and small caps. The Russell 2000 (small 
caps) broke a record that was three years old in November.  

Political expectations should be tempered, regardless of how you felt about the election 
outcomes. The Republican majorities in the House and Senate are thin and President-elect 
Trump nominated 3 individuals from the House to fill key positions. Ironically these temporary 
vacancies could make it harder to accomplish things short-term as it may only leave 
Republicans with a one-vote majority until special elections are held. The First Trump 
Administration’s 2017 tax cut is likely to be extended but it may come with some modifications.  

The stock markets were only volatile in April, late Summer, and December last year. I would 
expect more volatility in 2025. Potential reasons for volatility to the upside include tax cuts and 
deregulation fueling corporate earnings growth. Reasons for volatility to the downside could 
include political realities stalling parts of Trump’s agenda; how tariffs are implemented; the 
debt ceiling; and/or if the deficit adds pressure to the bond markets and long-term interest 
rates.  

Tax Changes for 2025 and beyond 

There a no major tax changes yet for 2025 outside of the normal inflation revisions.  

• Retirement plan participants can increase their 401(k) contribution by $500 as the 

maximum elective deferral for retirement plans increases to $23,500 

There were some changes related to the Secure Act 2.0 as implementation has been delayed. 

• Individuals who attain ages 60 through 63 who are participating in 401(k), 403(b) and 

457 plans can increase their catch-up contribution from $7,500 to $11,250 in 2025.  

• Catch-up contributions for those making more than $145k will be made on a Roth basis 

starting 2026.1  

Do not hesitate to contact me if f you have any questions, concerns, or updates. 

Gary Chidsey, CERTIFIED FINANCIAL PLANNER™ 
______________________________________________________________________________ 

404 N. Court St. Medina, OH 44256 | gchidsey@lazoragency.com | 330. 722. 4444 x709 | Fax 330.722.6161 

 
1 https://www.schwab.com/learn/story/what-to-know-about-catch-up-contributions 



 

This newsletter contains general information that may not be suitable for everyone. The information contained herein should not be construed 
as personalized investment advice. Past performance is no guarantee of future results. There is no guarantee that the views and opinions 
expressed in this newsletter will come to pass. Investing in the stock market involves gains and losses and may not be suitable for all investors. 
Information presented herein is subject to change without notice and should not be considered as a solicitation to buy or sell any security. 

Fixed income securities are subject to increased loss of principal during periods of rising interest rates. Fixed income investments are subject to 

various other risks, including changes in credit quality, liquidity, prepayments, and other factors. REIT risks include changes in real estate values 

and property taxes, interest rates, cash flow of underlying real estate assets, supply and demand, and the management skill and 

creditworthiness of the issuer. 

A REIT is a security that sells like a stock on the major exchanges and invests in real estate directly, either through properties or mortgages. 

REITs receive special tax considerations and typically offer investors high yields, as well as a highly liquid method of investing in real estate. 

There are risks associated with these types of investments and include but are not limited to the following: Typically no secondary market exists 

for the security listed above. Potential difficulty discerning between routine interest payments and principal repayment. Redemption price of a 

REIT may be worth more or less than the original price paid. Value of the shares in the trust will fluctuate with the portfolio of underlying real 

estate. Involves risks such as refinancing in the real estate industry, interest rates, availability of mortgage funds, operating expenses, cost of 

insurance, lease terminations, potential economic and regulatory changes. This is neither an offer to sell nor a solicitation or an offer to buy the 

securities described herein. The offering is made only by the Prospectus.  

Smaller capitalization securities involve greater issuer risk than larger capitalization securities, and the markets for such securities may be more 

volatile and less liquid. Specifically, small capitalization companies may be subject to more volatile market movements than securities of larger, 

more established companies, both because the securities typically are traded in lower volume and because the issuers typically are more 

subject to changes in earnings and prospects.  

Securities of small and medium-sized companies tend to be riskier than those of larger companies. Compared to large companies, small and 

medium-sized companies may face greater business risks because they lack the management depth or experience, financial resources, product 

diversification or competitive strengths of larger companies, and they may be more adversely affected by poor economic conditions. There may 

be less publicly available information about smaller companies than larger companies. In addition, these companies may have been recently 

organized and may have little or no track record of success.  

Indices are unmanaged and investors cannot invest directly in an index. Unless otherwise noted, performance of indices does not account for 

any fees, commissions or other expenses that would be incurred. Returns do not include reinvested dividends.  

The Russell 2000 measures the performance of small capitalization U.S. stocks. The Russell 2000 is a market-value-weighted index of the 2,000 

smallest stocks in the broad-market Russell 3000 Index. 

Mutual Funds and Exchange Traded Funds (ETF’s) are sold by prospectus. Please consider the investment objectives, risks, charges, and 

expenses carefully before investing. The prospectus, which contains this and other information about the investment company, can be 

obtained from the Fund Company or your financial professional. Be sure to read the prospectus carefully before deciding whether to invest. 

Securities offered through Integrity Alliance, LLC, member SIPC. Integrity Wealth is a marketing name for Integrity 

Alliance. Investment advisory services offered through LexAurum Advisors, LLC, a registered investment advisor. 

Integrity Wealth and LexAurum Advisors, LLC and Lazor Insurance & Financial Services are not affiliated companies. 

 


